
LAND ACQUISITION EXECUTIVE SUMMARY 
 

PROJECT:  Pennsuco Project  
 
COUNTY:  Miami-Dade 
 
SIZE: 320.9 acres 
 
SELLER:  Trustees of the Internal Improvement Trust Fund (TIITF) 
 
APPRAISED VALUE:  $3,209,000* 
 
PURCHASE PRICE:  $3,209,000  
 
HIGHLIGHTS:  Requesting approval of the purchase of land interests containing 320.9 acres, 
more or less, for the Pennsuco Project, in the amount of $3,209,000. No District funds will be 
utilized in the acquisition. 
 
CONSIDERATIONS:  In 1999, the Florida Legislature established a mitigation fee on each ton 
of lime rock and sand sold from Miami-Dade County Lake Belt Area.  The mitigation fee is 
collected by the Florida Department of Revenue and deposited to the Lake Belt Mitigation Trust 
Fund at the South Florida Water Management District.  An interagency committee, referred to 
as the Lake Belt Committee (Committee), approves expenditures from the trust fund.  
 
Referenced in the Committee’s Annual Report for 2005 under Expenditures and Transfers, 
submitted to the Governing Board of the District, the Committee authorized on September 30, 
2005, an expenditure of $3,209,000 for the purchase by the District of 320.9 acres from TIITF. 
These lands, located in the Miami-Dade County, Pennsuco Project, were acquired by TIITF 
through a land swap with Tarmac America, LLC. 
 
In 1995, the District began utilizing lands within the Pennsuco Project as a regional off-site 
mitigation area with the primary objective to preserve and enhance its wetland quality.   As the 
District has this on-going restoration program, TIITF made an affirmative finding, pursuant to 
section 18-2.018(3)(b)1.c., F.A.C., that the sale of the 320.9 acre parcel to the District provides 
a greater benefit to the public than its retention in TIITF’s ownership. 
 
*The land will be subject to a reservation in favor of the TIITF of an undivided three-fourths 
interest in phosphate, minerals and metals and petroleum pursuant to Section 270.11, Florida 
Statutes.  TIITF will also convey the Property to the District subject to a perpetual restrictive 
covenant imposed by TIITF, whereby the Property shall be maintained in its natural state and 
not be developed or altered in any way except as allowed in connection with the restoration, 
enhancement, rehydration and or maintenance of wetlands and monitoring thereof and perform 
general maintenance including, but not limited to, control and removal of exotic or non-native 
plants, mowing, trimming tree limbs, clearing underbrush and performing general upkeep of the 
property, and subject to a reverter in the event the District violates the restrictive covenant.  The 
appraised value of the subject land interests does not take into account the reservations, 
restrictive covenant or the reverter.   
 
FISCAL IMPACT:  The expenditure of $3,209,000, approved by the Committee (320.9 acres X 
$10,000/acre – appraised value* approved by the Committee), will be funded through the Lake 
Belt Mitigation Trust Fund.   
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RECOMMENDATION:  That the Governing Board of the South Florida Water Management 
District authorize the purchase of land interests containing 320.9 acres, more or less, for the 
Pennsuco Project, in Miami-Dade County, in the amount of $3,209,000 and associated costs, of 
which Lake Belt Mitigation Trust Funds are budgeted. 
 
 
 
Prepared by:  ____________________________   ______________ 
 Barbara Katz      Date  
 Senior Professional-Acquisition 
 Land Acquisition Department 
 
 
 
Reviewed by:  ____________________________   _______________ 
 Ruth P. Clements, Director             Date 
 Land Acquisition and Land Management Department 
 
 
 
Approved by:  ____________________________   _______________ 
 Kenneth G. Ammon, P.E. Date 
 Deputy Executive Director 
 Everglades Restoration Resource Area 
 
 
  

Owner Tract No. Interest Acres Appraised 
Value 

Purchase 
Price 

Trustees of the Internal 
Improvement Trust Fund  W9-305-901 Fee 320.9 $3,209,000 $3,209,000 

 
 
 

Dollars Fund Fund 
Center 

Fund 
Program GL Account No. 

$3,209,000 219000 3510144000 AB31PROJ 580020 
 

Attachments:  Resolution and map 
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