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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

RESOLUTION NO. 2009

A RESOLUTION OF THE GOVERNING BOARD OF THE SOUTH FLORIDA
WATER MANAGEMENT DISTRICT APPROVING THE UNDERWRITING
TEAM FOR THE PURPOSE OF MARKETING THE CERTIFICIATES OF
PARTICIPATION AND OTHER DEBT INSTRUMENTS TO BE ISSUED TO
FINANCE THE RIVER OF GRASS ACQUISITION PROJECT,; APPROVING
A WAIVER OF COMPETITION TO ADD J.P. MORGAN AS AN
ADDITIONAL UNDERWRITER; PROVIDING AN EFFECTIVE DATE

WHEREAS, the South Florida Water Management District (“District”) is about to
acquire certain real property from the United States Sugar Corporation; and

WHEREAS, this acquisition will be financed through the issuance of instruments
known as Certificates of Participation (“COPs”) or other debt instruments; and

WHEREAS, the District requires the assistance of financial underwriters in order to
prepare and market the COPs or other debt instruments; and

WHEREAS, in June, 2005 a number of underwriters were evaluated and six
national firms were selected through a competitive process, which solicitation was good for
5 years; and

WHEREAS, since that solicitation, two of the selected national firms (Lehman
Brothers and UBS) are no longer available to underwrite the transaction; and

WHEREAS, J.P. Morgan was ranked in the 2005 solicitation as the next available
national underwriter in the competitive process and the Governing Board has determined
that, based on that ranking, it is appropriate to waive the competitive process to add this
one underwriter to the District’s financial underwriting team for the COPs to be issued for
the River of Grass acquisition; and

WHEREAS, the financial underwriting team for the River of Grass acquisition, with
the deletion of the two unavailable firms and the addition of J.P. Morgan as an additional

underwriter is reflected on Exhibit “A” to this resolution, now therefore
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BE IT RESOLVED BY THE GOVERNING BOARD OF THE SOUTH FLORIDA
WATER MANAGEMENT DISTRICT:

Section 1. The Governing Board of the South Florida Water Management District
hereby approves the financial underwriting team for the River of Grass acquisition reflected
on Exhibit “A” to this resolution.

Section 2. This resolution shall take effect immediately upon adoption.
PASSED and ADOPTED this __ day of , 2009.
SOUTH FLORIDA WATER MANAGEMENT

DISTRICT, BY ITS GOVERNING BOARD

By:

Chair

ATTEST: Approved as to form:
By:

District Clerk
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Exhibit “A”

to

Resolution 2009 —

FINANCIAL UNDERWRITING TEAM

National Firms

Citigroup Global Markets, Inc.
Morgan Stanley & Co. Inc.
Merrill Lynch & Co. Inc.
Goldman, Sachs & Co.
J.P. Morgan

Regional Firms

RBC Dain Rauscher
Raymond James & Assoc. Inc.

Small Firms
Loop Capital Markets

M.R.Beal & Co.
Estrada Hinojosa & Co
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