SOUTH FLORIDA WATER MANAGEMENT DISTRICT

Martin/St. Lucie Service Center Lease Agreement
Governing Board Agenda ltem #36
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

Background

m In 2005; Governing Board approved a new 5 year
lease with two, five year options to house the
District’s Martin/St. LLucie Service Center,

m Under-existing lease, the District leases: 14,096
sguare feet: of/GlficeIspace atia Cost $1.8. 38 PEr,
sguare feet.

B Location — 770 SE Indian Street in; Stuart

m N Sept; 2010, GWNRErSNIP Gl property was
transferrediand new landlordireqguested District to
EXercise the first.ofitwo five-year. options.
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

Today’s Action

B Extends and amends existing|lease 5 years though 2016 —
through exercising|District’s first five-year- option. ©ne
five-year, option remains.

a With'new/GWhner; Price persquare foot;was renegotiatedito
$16.00 per sguarefoot, saving the District: $800,000 oVer
the currentlease.

B [lease escalates: 3% 10:5% peryear thereafter,based on Pkl
|lease can be terminated o, ConVEnIeNGE Without penalty,
withia 180 day notice.

m [otal'5year lease cost = $1.3 million
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

StaffiRecommendation

A Resolution|@OfiiThe Governing Board @filhe South|Elerida
\Water:Management:District:-torauthorize amending the lease
With 700 SIE: Indian| Street: Holdings; LLEE oy, the Martin: St.
lLucier Service: Center, @ffice! LLease; o) extend! the contract
by five (5) years: in an| amount: not: to: exceed $1,300,000
WRIChIIS SUbject: torGoverning BoardfApproval ofithe FEY42-
EYA6 budgets; providing an effective date.
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